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%LRJUDILD�GL�/DFDQ
3DULJL��SDOFRVFHQLFR�GL�XQD�YLWD

-DFTXHV�0DULH�ePLOH�/DFDQ��3DULJL�����DSULOH��������3DULJL����VHWWHPEUH������

3ULPR�SHULRGR�GL�DWWLYLWj��HYHQWL�VDOLHQWL�H�SXEEOLFD]LRQL
������³6XOOD�SVLFRVL�SDUDQRLFD�QHL�VXRL�UDSSRUWL�FRQ�OD�SHUVRQDOLWj´�
/DFDQ��-����������'H�OD�SV\FKRVH�SDUDQRLDTXH�GDQV�VHV�UDSSRUWV�DYHF�OD�SHUVRQQDOLWp࣯��VXLYL�GH�

SUHPLHUV�pFULWV�VXU�OD�SDUDQRLD��6HXLO���6%$�
������3ULPD�SUHVHQWD]LRQH�GHOOR�³VWDGLR�GHOOR�VSHFFKLR´�DOOD�FRQIHUHQ]D�GHOOD�
,QWHUQDWLRQDO�3V\FKRDQDO\WLF�$VVRFLDWLRQ�GL�0DULHQEDG�
������3XEEOLFD]LRQH�VXOOD�(QF\FORSpGLH�)UDQoDLVH�GHO�VDJJLR�³,�FRPSOHVVL�IDPLOLDUL�QHOOD�
IRUPD]LRQH�GHOO¶LQGLYLGXR´�

/DFDQ��-����������,�FRPSOHVVL�IDPLOLDUL�QHOOD�IRUPD]LRQH�GHOO¶LQGLYLGXR��(LQDXGL��7RULQR�

3DULJL��YLVWD�SDQRUDPLFD



%LRJUDILD�GL�/DFDQ
/D�JXHUUD�H�LO�GRSRJXHUUD

*OL�DQQL�µ����HYHQWL�VDOLHQWL�H�SURGX]LRQH�WHRULFD
Ɣ ,QL]LR�GHL�VHPLQDUL�DQQXDOL�H�VWHVXUD�GL�VDJJL�VXFFHVVLYDPHQWH�SXEEOLFDWL�QHJOL�³6FULWWL´�GHO������
Ɣ ,QL]LD]LRQH�DOOR�VWUXWWXUDOLVPR�JUD]LH�DOO¶LQIOXHQ]D�GL�6DXVVXUH��/pYL�6WUDXVV�H�-DNREVRQ�
Ɣ $WWLYLWj�SVLFRDQDOLWLFD�YROWD�D�ULVWDELOLUH�XQ�³ULWRUQR�D�)UHXG´��LQ�ULVSRVWD�DOO¶HPHUJHUH�GHOOD�3VLFRORJLD�

GHOO¶,R�DQJORDPHULFDQD�

'XUDQWH� OD� 6HFRQGD� *XHUUD� 0RQGLDOH�� /DFDQ� VL� DOORQWDQz� SHU� XQ� SHULRGR� GDOOH� DWWLYLWj� FROOHJDWH� DOOD�
SVLFRDQDOLVL��H�DSSURIRQGu�OD�FRQRVFHQ]D�GHOOD�SVLFRORJLD�PLOLWDUH�LQ�)UDQFLD�H�LQ�,QJKLOWHUUD�

³/D�SVLFKLDWULD�LQJOHVH�H�OD�JXHUUD´���������LQ�/DFDQ��-����������$XWUHV�pFULWV��eGLWLRQV�GX�6HXLO���6%$�

&RQWHPSRUDQHDPHQWH��O¶DXWRUH�LQWHUUXSSH�LO�WUDLQLQJ�DQDOLWLFR�FRQ�/RZHQVWHLQ��VHQ]D�SL��ULSUHQGHUOR�

5HQp�0DJULWWH��,O�IDOVR�VSHFFKLR��������2OLR�VX�WHOD��
���[������FP��7KH�0XVHXP�RI�0RGHUQ�$UW��1HZ�<RUN�

,O�VHFRQGR�GRSRJXHUUD��OD�ULSUHVD�GHOOH�ULIOHVVLRQL�
������ ³,O� WHPSR� ORJLFR� H� O¶DVVHU]LRQH� GL� FHUWH]]D�
DQWLFLSDWD´�
������³'LVFRUVR�VXOOD�FDXVDOLWj�SVLFKLFD´�
������³$JJUHVVLYLWj�LQ�SVLFRDQDOLVL´�
������ ³/R� VWDGLR� GHOOR� VSHFFKLR� FRPH� IRUPDWRUH� GHOOD�
IXQ]LRQH� GHOO¶LR´�� SUHVHQWDWR� D� DOOD� FRQIHUHQ]D� GHO� ���
OXJOLR������D�=XULJR�

7XWWL�JOL�DUWLFROL�H�L�VDJJL�GL�TXHVWR�SHULRGR�IXURQR�
SXEEOLFDWL�QHOOD�UDFFROWD�³6FULWWL´��QHO�����
/DFDQ��-����������eFULWV����eGLWLRQV�GX�6HXLO���6%$�
/DFDQ��-����������eFULWV��eGLWLRQV�GX�6HXLO���6%$�
/DFDQ��-����������eFULWV����eGLWLRQV�GX�6HXLO���6%$�



%LRJUDILD�GL�/DFDQ
3DULJL��SDOFRVFHQLFR�GL�XQD�YLWD

������/DFDQ� LQL]Lz�D� WHQHUH�XQD�VHULH�GL� LQFRQWUL�
VHWWLPDQDOL�� SULPD� SUHVVR� LO� VXR� DSSDUWDPHQWR��
SRL�SUHVVR�O¶�+{SLWDO�6DLQWH�$QQH��GRYH�ODYRUDYD�
FRPH�DVVLVWHQWH�SVLFKLDWUD�
,O�SXEEOLFR�GHL�SULPL�FLFOL�GL�VHPLQDUL�ODFDQLDQL�HUD�
SHU�OR�SL��FRPSRVWR�GL�SVLFKLDWUL�H�SVLFRDQDOLVWL�
������$QQR�D�FXL�ULVDOH� OD�SULPD�WUDVFUL]LRQH�GHL�
VHPLQDUL� GL� DSSURIRQGLPHQWR�� FKH� LQDXJXUz� XQD�
SUDWLFD�FKH�FL�FRQVHQWH�RJJL�GL�OHJJHUH�LQ�IRUPDWR�
WHVWXDOH� JOL� LQVHJQDPHQWL� SURSRVWL� RUDOPHQWH� GD�
/DFDQ�QHOO¶DUFR�WHPSRUDOH�GL����DQQL�

$QQL������������HYHQWL�VDOLHQWL�HG�HYROX]LRQH�GHO�SHQVLHUR�ODFDQLDQR
������3UHVHQWD]LRQH�GL�³)XQ]LRQH�H�&DPSR�GHOOD�SDUROD�H�GHO�OLQJXDJJLR�LQ�SVLFRDQDOLVL´��QRWR�FRPH�'LVFRUVR�
GL�5RPD´��PDQLIHVWR� IRQGDWLYR�GHO� ³/DFDQLVPR´�H�FRLQFLGHQWH�FRQ� O¶DEEDQGRQR�GHOOD�6RFLHWj�3VLFRDQDOLWLFD�GL�
3DULJL�H�OD�IRQGD]LRQH�GHOOD�6RFLHWj�)UDQFHVH�GL�3VLFRDQDOLVL�

/DFDQ��-���	�&RQWUL��*����������/D�FRVD�IUHXGLDQD�H�DOWUL�VFULWWL��(LQDXGL���6%$�
���������6HWWLPR�VHPLQDULR��³/¶HWLFD�GHOOD�SVLFRDQDOLVL´��FKH�VHJQD�LO�SDVVDJJLR�D�XQ�SHULRGR�SRVW�VWUXWWXUDOLVWD��
FRQ�LO�SDVVDJJLR�GL�IRFXV�GDO�UHJLVWUR�GHO�VLPEROLFR�DO�UHJLVWUR�GHO�UHDOH�

 <E<[�����¥ÂÊÉÇ¦��Æ�� �KjPQfkI�GI�Y<�dhsEP<[<YshI࣯��ÀÈÄÈ�ÀÈÅ¿���GQjQ][h�Gk�/IkQY��¥/��¦
 <E<[�����¥ÂÊÊÅ¦�� QDg]�Æ�� �IjQE<�GIYY<�dhQE]<[<YQhQ࣯��ÀÈÄÈ�ÀÈÅ¿������Q[<kGQ��¥/��¦
 <E<[�����¥ÃÁÁÉ¦�� QDg]�Æ�� ��IjQE<�GIYY<�dhQE]<[<YQhQ࣯��ÀÈÄÈ�ÀÈÅ¿������Q[<kGQ��¥/��¦

������6FRPXQLFD�GD�,3$�HG�HVFOXVLRQH�GDOOD�6RFLHWj�)UDQFHVH�GL�3VLFRDQDOLVL��$EEDQGRQR�GHL�SLDQL�RULJLQDUL�
SHU�LO�VHPLQDULR�VXL�³1RPL�GHO�3DGUH´�H�WUDVIHULPHQWR�GHL�VHPLQDUL�DOOD�eFROH�1RUPDOH�6XSpULHXUH�

/DFDQ��-����������'HV�1RPV�GX�3qUH��6HXLO���6%$�

+{SLWDO�6DLQWH�$QQH��3DULJL



%LRJUDILD�GL�/DFDQ
3DULJL��SDOFRVFHQLFR�GL�XQD�YLWD

eFROH�1RUPDOH�6XSpULHXUH��3DULJL

��������� ,Q�TXHVWL�DQQL� L�VHPLQDUL�VL� WHQQHUR�DOO
(FROH�1RUPDOH�
6XSpULHXUH�GL�3DULJL��
������ /DFDQ� LQDXJXUz� O¶XQGLFHVLPR� VHPLQDULR�� ³,� TXDWWUR�
FRQFHWWL� IRQGDPHQWDOL� GHOOD� SVLFRDQDOLVL´�� FRQ� XQD� GLVFXVVLRQH�
VXOOD� VXD� IXRULXVFLWD� GD� ,3$� H� 6)3�� SDUDJRQDQGROD�
DOO¶HVFOXVLRQH�GL�6SLQR]D�GDOOD�FRPXQLWj�HEUDLFD�

/DFDQ��-��������������/HV�TXDWUH�FRQFHSWV�IRQGDPHQWDX[�GH�OD�
SV\FKDQDO\VH࣯��������eGLWLRQV�GX�6HXLO���6%$�

/DFDQ��-����������/LYUH�����/HV�TXDWUH�FRQFHSWV�IRQGDPHQWDX[�GH�OD�
SV\FKDQDO\VH��������eGLWLRQV�GX�6HXLO���6%$�

/DFDQ��-����������/LEUR����࣯,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�
SVLFRDQDOLVL࣯��������*��(LQDXGL���6%$�

/DFDQ��-���	�'L�&LDFFLD��$����������/LEUR�����,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�
GHOOD�SVLFRDQDOLVL࣯��������1XRYD�HG��LWDOLDQD���D�FXUD�GL�$QWRQLR�'L�&LDFFLDௗ��

FRQ�XQR�VFULWWR�GL�-DFTXHV�$ODLQ�0LOOHU���(LQDXGL���6%$�
1HOOR�VWHVVR�DQQR��/DFDQ�IRQGz�O¶eFROH�)UHXGLHQQH�GH�3DULV�
������ 3XEEOLFD]LRQH� GHJOL� ³6FULWWL´�� XQD� FRUSRVD� UDFFROWD�
FRPSUHQVLYD�GL�DUWLFROL��VDJJL�H�DOWUH�ULIOHVVLRQL�VFULWWH�GD�/DFDQ�
QHOO¶DUFR�GL�FLUFD�WUHQW¶DQQL�

,Q�TXHVWR�SHULRGR��VL�PDQLIHVWz�H�FUHEEH�O¶LQWHUHVVH�GL�/DFDQ�
SHU�OH�GLVFLSOLQH�PDWHPDWLFKH��GL�FXL�IHFH�DPSLR�XVR�QHO�

GHFHQQLR�VXFFHVVLYR��/RJLFD��PDWHPDWLFD�H�WRSRORJLD�GLYHQQHUR�
ULIHULPHQWL�FRVWDQWL�QHOOH�VXH�OH]LRQL�



%LRJUDILD�GL�/DFDQ
3DULJL��SDOFRVFHQLFR�GL�XQD�YLWD

������,�VHPLQDUL�VL�WUDVIHULURQR�DOOD�)DFROWj�GL�/HJJH�GL�3DULJL��GRYH�FRQWLQXDURQR�VLQR�DO������
��������� 1HO� VHPLQDULR� ³(QFRUH´�� /DFDQ� DSSURIRQGu� LO� WHPD� GHOOD� GLIIHUHQ]D� VHVVXDOH�� FKH� HJOL� GHILQu� FRPH�
VHVVXD]LRQH��VLQWHWL]]DWD�QHOOD�IUDVH�³,O�Q¶\�D�SDV�GH�UDSSRUW�VH[XHO´�

/DFDQ��-����������/LYUH�����(QFRUH��������������eGLWLRQV�GX�6HXLO���6%$�
/DFDQ��-����������/LEUR�����$QFRUD࣯�������������*��(LQDXGL���6%$�

/DFDQ��-���'L�&LDFFLD��$���	�0LOOHU��-��$����������/LEUR����࣯�$QFRUD��������������(LQDXGL���6%$�
/DFDQ��-���	�0LOOHU��-��$����������/LEUR�����DXQ࣯�������������3DLGRV���6%$�

������ /DFDQ�� RUPDL� PDODWR� GL� WXPRUH�� VFLROVH� O¶� eFROH� )UHXGLHQQH� GH� 3DULV� GD� OXL� IRQGDWD�� /D� GHFLVLRQH�
SURGXVVH�OD�GLYLVLRQH�GHL�PHPEUL�GHOOD�VFXROD�
������&RQVXPDWR�GDO�FDQFUR��/DFDQ�PRUu��,O�JHQHUR�-DFTXHV�$ODLQ�0LOOHU��FKH�DYHYD�FXUDWR�OD�WUDVFUL]LRQH�H�OD�
SXEEOLFD]LRQH�GHL�VHPLQDUL��IRQGz�O¶eFROH�GH�OD�&DXVH�)UHXGLHQQH�H�FXUz�OD�GLYXOJD]LRQH�GHJOL�VFULWWL�ODFDQLDQL�
VWDELOHQGRQH�OH�YHUVLRQL�XIILFLDOL�

)DFROWj�GL�/HJJH�GHOO¶8QLYHUVLWj�6RUERQQH�GL�3DULJL��VHGH�VLWXDWD�GL�IURQWH�DO�3DQWKpRQ



9LWD�FRQ�/DFDQ��O¶XRPR�
,O�'RSSLR

5HQp�0DJULWWH��'RSSLR�VHJUHWR��������
2OLR�VX�WHOD������[�����FP��

0XVHR�1D]LRQDOH�G¶$UWH�0RGHUQD��3DULJL�



9LWD�FRQ�/DFDQ��O¶XRPR�
)HGHOH���,QIHGHOH

5HQp�0DJULWWH��*OL�DPDQWL��������
2OLR�VX�WHOD�����[����FP��0R0$��1HZ�<RUN�

ͳ1RQ�F¶HUD�PDL�XQ�³QRL´��F¶HUD�OXL��/DFDQ��H�F¶HUR�LR�FKH�OR�VHJXLYR���'¶DOWURQGH�VH�D�PH�LO�³QRL´�QRQ�HUD�PDL�
VWDWR�FRQJHQLDOH��D�/DFDQ�HUD�GHO�WXWWR�HVWUDQHR���/D�VXD�SURIRQGD�VROLWXGLQH��LO�VXR�DSDUWLVPR��UHQGHYDQR�LO�

³QRL´�TXDOFRVD�GL�IXRUL�OXRJR�´
0LOORW��&����������9LWD�FRQ�/DFDQ��5DIIDHOOR�&RUWLQD�(GLWRUH�



9LWD�FRQ�/DFDQ��O¶XRPR�
/¶,WDOLDQR

9HQH]LD��YLVWD�GL�FDQDOH�IUD�OH�FDOOL

5RPD��3RQWH�6DQW¶$QJHOR

/H�&LQTXH�7HUUH��YLVWD�SDQRUDPLFD3DOHUPR��&DWWHGUDOH



*UDIR�GHO�GHVLGHULR�
/DFDQ��-���������/LYUH�9,��/H�GpVLU�HW�VRQ�LQWHUSUpWDWLRQ��

3DULV��eGLWLRQV�GH�/D�0DUWLQLqUH���
/H�&KDPS�)UHXGLHQ���6%$�

,O�SHQVLHUR�GL�/DFDQ
,O�GHVLGHULR

³9LHQH�SRVWD�DOO¶$OWUR�OD�TXHVWLRQH�GL�FLz�FKH�YXROH��(VVD�q�SRVWD�
GD�Oj�GRYH�LO�VRJJHWWR�LQFRQWUD�SHU�OD�SULPD�YROWD�LO�GHVLGHULR��LQ�

TXDQWR�LO�GHVLGHULR�q�SULPD�GL�WXWWR�LO�GHVLGHULR�GHOO¶$OWUR´
/DFDQ��-���������/LYUH�9,��/H�GpVLU�HW�VRQ�LQWHUSUpWDWLRQ��3DULV��eGLWLRQV�GH�/D�

0DUWLQLqUH���/H�&KDPS�)UHXGLHQ��3DJJ����������6%$�

0DQFDQ]D�D�HVVHUH��%LVRJQR�ĺ�FRPSOHPHQWR�PDWHUQR
�������������Ļ
�����������3XOVLRQL�ĺ�HVSDQVLRQH��]RQH�HURJHQH
���������������������Ļ
�������������������'HVLGHULR�ĺ�PROWHSOLFL�RJJHWWL��VRVWLWXWL�PDWHUQL
�������������������������������Ļ
�����������������������������'RPDQGD�ĺ�SDUROH
�����������������������������������������Ļ
���������������������������������������$OWUR�ĺ�RUGLQH�VLPEROLFR

,O�GHVLGHULR�GHOO¶XRPR�WURYD�LO�VXR�VHQVR�QHO�GHVLGHULR�GHOO¶$OWUR��QRQ�WDQWR�SHUFKp�O¶DOWUR�GHWHQJD�OH�FKLDYL�
GHOO¶RJJHWWR�GHVLGHUDWR��TXDQWR�SHUFKp�LO�VXR�SULPR�RJJHWWR�q�GL�HVVHUH�ULFRQRVFLXWR�GDOO¶$OWUR´�

/DFDQ��-���������eFULWV��6HXLO��3DJ��������6%$�

³2JQL�YROWD�FKH�VL�URPSRQR�OH�PHPEUDQH�
GHOO¶XRYR�GD�FXL�XVFLUj�LO�IHWR�LQ�YLD�GL�

GLYHQWDUH�LO�QHRQDWR��LPPDJLQDWH�SHU�XQ�
PRPHQWR�FKH�VL�LQYROL�TXDOFRVD�FKH�VL�SXz�
IDUH�VLD�FRQ�XQ�XRYR�FKH�FRQ�XQ�XRPR��H�

FLRq�O¶KRPPHOHWWH�´
/DFDQ��-����������/LEUR����࣯,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�SVLFRDQDOLVL࣯��

������*��(LQDXGL��3DJ��������6%$�



6FKHPD�³/´�
/DFDQ��-���������eFULWV��6HXLO��3DJ�����6%$�

,O�SHQVLHUR�GL�/DFDQ
,O�GHVLGHULR

,O�VRJJHWWR�VL�ULYROJH�DJOL�RJJHWWL��DOWUR��SLFFROD�D��LQ�XQD�
UHOD]LRQH� LPPDJLQDULD� H� FRVWLWXLVFH� XQ� LR� �PRL��
DOLHQDWR�
&RVu� IDFHQGR�� HJOL� GLPHQWLFD� FKH� q� O¶$OWUR� O¶DVVROXWR�
GHOO¶RUGLQH�VLPEROLFR�FKH�OR�GRPLQD�H�FRVWLWXLVFH�

*XDULJLRQH�� ULWURYDUH� FRQ� LO� PDODWR� LO� VLJQLILFDQWH�
SULPDULR�� LO� )DOOR�� GD� FXL� SDUWH� WXWWR� O¶RUGLQH� VLPEROLFR��
SHU�IDUJOL�ULVFRSULUH�OD�VXD�SRVL]LRQH�LQ�TXHVW¶RUGLQH�

,O�VRJJHWWR��DQFKH�VH�HQWUDWR�QHOO¶RUGLQH�GHO�VLPEROLFR�VLJQLILFDWR�GDO�3DGUH��SHUGH�GL�YLVWD�LO�VLJQLILFDQWH�
SULPDULR�GHO�VXR�GHVLGHULR��LO�)DOOR��FKLDYH�GHO�OLQJXDJJLR��

6L�GLVSLHJD�QHO�VLPEROLFR�LQ�XQD�VHULH�GL�LGHQWLILFD]LRQL�LPPDJLQDULH��PDVFKHUH��

/LQJXDJJLR�IDOVR��DOLHQDWR��WHVVXWR�GD�XQD�DOLHQD]LRQH�SULPLWLYD
YV

/LQJXDJJLR�YHUR��OLEHUDWR��WHVVXWR�GDO�VLJQLILFDQWH�SULPDULR



6JXDUGR��GHVLGHULR��IXQ]LRQH�TXDGUR
/DFDQ�H�+ROEHLQ��*OL�$PEDVFLDWRUL

³&RPH� QRQ� YHGHUH� TXL�� LPPDQHQWH� DOOD� GLPHQVLRQH�
JHRPHWUDOH�>«@�TXDOFRVD�FKH�q�VLPEROLFR�GHOOD�IXQ]LRQH�
GHOOD�PDQFDQ]D��GHOO¶DSSDUL]LRQH�GHO�VLPXODFUR�IDOOLFR"´
/DFDQ��-����������,O�6HPLQDULR��/LEUR�;,��7HVWR�VWDELOLWR�GD�-��$��
0LOOHU��,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�SVLFRDQDOLVL��������

7RULQR��(LQDXGL��������3DJ�����
/DFDQ��-����������/LEUR����࣯,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�

SVLFRDQDOLVL࣯��������*��(LQDXGL���6%$�

7HVFKLR�� FRPH� OD� FDVWUD]LRQH�� VLPEROHJJLD� OD� PDQFDQ]D� SURSULD� GHO� VRJJHWWR� VLPEROLFR� H�� JUD]LH� DOOD�
GHIRUPD]LRQH�DQDPRUILFD��UHQGH�FRQWR�GHOO¶DQQLFKLOLPHQWR�GHO�VRJJHWWR��DOLHQDWR�GDOOD�FDVWUD]LRQH�GHO�)DOOR�H�
GHOOR�VJXDUGR�

+DQV�+ROEHLQ��*OL�$PEDVFLDWRUL��������
2OLR�VX�WDYROD��1DWLRQDO�*DOOHU\��/RQGUD

³,R�QRQ�VRQR�VHPSOLFHPHQWH�TXHOO¶HVVHUH�SXQWLIRUPH�FKH�
VL�RULHQWD�ULVSHWWR�DO�SXQWR�JHRPHWUDOH�GD�GRYH�q�FROWD�OD�
SURVSHWWLYD�� ,QGXEELDPHQWH�� LQ� IRQGR� DO� PLR� RFFKLR� VL�
GLSLQJH�LO�TXDGUR��,O�TXDGUR��FHUWR��q�QHO�PLR�RFFKLR��0D�
LR��LR�VRQR�QHO�TXDGUR�´

/DFDQ��-�����������6HPLQDULR��/LEUR�;,��7HVWR�VWDELOLWR�GD�-��$��
0LOOHU��,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�SVLFRDQDOLVL��������

7RULQR��(LQDXGL��������3DJ��������
/DFDQ��-����������/LEUR����࣯,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�

SVLFRDQDOLVL࣯��������*��(LQDXGL���6%$�



/DFDQ�DWWUDYHUVR�LO�FLQHPD
/D�WUDJHGLD�GHO�GHVLGHULR

$POHWR��GL�/DXUHQFH�2OLYLHU�������

Ɣ�7UDVSRVL]LRQH� FLQHPDWRJUDILFD� GHOO¶RPRQLPD� WUDJHGLD�
VKDNHVSHDULDQD��

Ɣ� $POHWR� q� OD� WUDJHGLD� GHO� GHVLGHULR�� LQ� FXL� LO�
SURWDJRQLVWD� SHUGH� OD� VWUDGD� GHO� SURSULR� GHVLGHULR� D�
FDXVD�GHOOD�VXD�GLSHQGHQ]D�GDO�GHVLGHULR�GHOO¶$OWUR��GL�
XQD�PDGUH�VHQVXDOH�H�YRUDFH��

Ɣ� /D� WUDPD� q� LQ� JUDGR� GL� HQWUDUH� LQ� ULVRQDQ]D� FRQ�
O¶LQFRQVFLR�� OXRJR� LQ� FXL� ULVLHGH� LO� GHVLGHULR� H� LQ� FXL�
WURYDQR�SRVWR�WXWWL�L�SUREOHPL�FKH�SRVVRQR�LQVRUJHUH�QHO�
UDSSRUWR� GHO� VRJJHWWR� FRQ� LO� GHVLGHULR�� QHOOD�
UDSSUHVHQWD]LRQH� GUDPPDWXUJLFD�� LQROWUH�� JOL� DWWRUL�
XVDQR� LO� FRUSR�� FKH� VL� ULFRQGXFH� DOO¶RUGLQH�
GHOO¶LPPDJLQDULR� H� FKH� IRUQLVFH� WXWWL� JOL� HOHPHQWL� FKH�
FRVWLWXLVFRQR�LO�OLQJXDJJLR�GHOO¶LQFRQVFLR��

Ɣ� $WWUDYHUVR� LO� JHVWR� GHOOD� UDSSUHVHQWD]LRQH�� O¶DWWRUH�
HVWULQVHFD� LO� SURSULR� LQFRQVFLR� UHDOH�� UHQGHQGR�
PDQLIHVWH�OH�LPSOLFD]LRQL�GHO�GHVLGHULR�

Ɣ�1HOOD�FORVHW�VFHQH��LQ�FXL�$POHWR�VL�WURYD�QHOOD�VWDQ]D�
GD� OHWWR�VROR�FRQ� OD�PDGUH��VL�VHQWH� OD� IRU]D�GHOOD�VXD�
IRUPXOD� ODFDQLDQD� ³LO�GHVLGHULR�GHOO¶XRPR�q� LO�GHVLGHULR�
GHOO¶$OWUR´��LQ�TXHVWR�PRPHQWR��LQIDWWL��$POHWR�VL�ULYROJH�
DOO¶$OWUR� QRQ� FRQ� OD� SURSULD� YRORQWj�� PD� IDFHQGR� OHYD�
VXOOD� YRORQWj� GHO� SDGUH� FRPH� UDSSUHVHQWDQWH� GL�
TXHVWD�YRORQWj��Ê�GRSR�TXHVWD�VFHQD�FKH�VL�PDQLIHVWD�
QXRYDPHQWH� OR�VSHWWUR��SHU� UDIIRU]DUH�XQD�YRORQWj�FKH�
VL�VWD�LQGHEROHQGR�

4
/¶RSHUD�PRVWUD�LO�FDUDWWHUH�HQLJPDWLFR�GHO�GHVLGHULR��

/¶XRPR��LO�SURWDJRQLVWD�FRPH�OR�VSHWWDWRUH�FKH�VL�ULIOHWWH�LQ�OXL��
GHYH�WURYDUOR��VLWXDUOR�H�IDUFL�L�FRQWL�

/DFDQ��-����������/LYUH����/H�GpVLU�HW�VRQ�LQWHUSUpWDWLRQ���
�����������eGLWLRQV�GH�OD�0DUWLQLHU��/H�&KDPS�IUHXGLHQ���6%$�

/DFDQ��-���'L�&LDFFLD��$���	�0LOOHU��-��$����������/LEUR����,O�
GHVLGHULR�H�OD�VXD�LQWHUSUHWD]LRQH��������������(LQDXGL���6%$�

http://www.youtube.com/watch?v=yA_WV9txiEE&t=5329


,O�SHQVLHUR�GL�/DFDQ
/R�VWDGLR�GHOOR�VSHFFKLR

6FKHPD�ULDVVXQWLYR�GHOOH�WDSSH�GHOOR�VWDGLR�GHOOR�VSHFFKLR�H�GHOOD�IDVH�HGLSLFD��
FROWL�QHO�ORUR�UHFLSURFR�LQWUHFFLR

)DJHV��-���%����������&KH�FRVD�KD�YHUDPHQWH�GHWWR�/DFDQ��8EDOGLQL�(GLWRUH��3DJ������6%$�



/R�VWDGLR�GHOOR�VSHFFKLR
/DFDQ��&DUSDFFLR�H�=DQ]RWWR

9LWWRUH�&DUSDFFLR��6DQ�*LRUJLR�FKH�XFFLGH�LO�GUDJR��������
7HPSHUD�VX�WDYROD������[�����FP��6FXROD�GL�6DQ�*LRUJLR�GHJOL�6FKLDYRQL��9HQH]LD��

³������LO�SURVVLPR��YLHQH�D�SURILODUVL�VHSDUDWR�GD�QRL��HULJHQGRVL��VH�SRVVR�GLU�FRVu�HYRFDQGR�O¶LPPDJLQH�GHO�&DUSDFFLR�
GL�6DQ�*LRUJLR�GHJOL�6FKLDYRQL�D�9HQH]LD��LQ�PH]]R�D�XQ¶LPPDJLQH�GL�FDUQDLR´

/DFDQ��-�����������,O�JRGLPHQWR�GHOOD�WUDVJUHVVLRQH��LQ�,O�6HPLQDULR��/LEUR�9,,��/¶HWLFD�GHOOD�SVLFRDQDOLVL��(LQDXGL��7RULQR��3DJ�������6%$�

³����/R�VWDGLR�SVLFRORJLFR�GHWWR�³GHOOR�VSHFFKLR´
FRPH�FRVWLWXWLYR�GHOOD�IXQ]LRQH�GHOO¶LR´������������������������������������;�������

³�����H�GLYDJR��QHO�PDQFDPHQWR��DOOD�ULFHUFD�GL�XQ
LPPDJLQH��
���LPPDJLQLQD�PLD�FRPH�XQD�PRVFD��LR�´���������������������������������;��������

=DQ]RWWR��$����������/D�%HOWj��0RQGDGRUL��0LODQR�������RUD�LQ�,G���/H�SRHVLH�H�SURVH�VFHOWH��FLW���S��������6%$�



,O�SHQVLHUR�GL�/DFDQ
/R�VWDGLR�GHOOR�VSHFFKLR��OH�SVLFRVL�LQIDQWLOL

+LHURQ\PXV�%RVFK��,O�*LDUGLQR�GHOOH�GHOL]LH��DOD�GHVWUD������������
FLUFD��2OLR�VX�OHJQR�GL�TXHUFLD��0DGULG��0XVHR�GHO�3UDGR�

,QWHUUX]LRQL�QHOOR�VWDGLR�GHOOR�VSHFFKLR

Ɣ ,PSRVVLELOLWj� GL� ULFRQRVFHUH� O¶LPPDJLQH� ULIOHVVD� FRPH� SURSULD� H� GL� LGHQWLILFDUVL� FRQ� HVVD�� 5LILXWR�
GHOO¶LPPDJLQH�

Ɣ 5HJUHVVLRQH�H�ILVVD]LRQH�D�XQR�VWDGLR�SULPDULR�SUHFHGHQWH�D�TXDOVLDVL�LGHQWLILFD]LRQH��&RUSR�QRQ�DQFRUD�
LQWHJUDWR�H�GLVWLQWR�GDO�PRQGR�FLUFRVWDQWH�

Ɣ $QJRVFLD�DOOD�YLVWD�GHOOD�SURSULD�H�GHOO¶DOWUXL�LPPDJLQH�ULIOHVVD�
Ɣ 5HD]LRQL�GL�IXJD��SDUDOLVL�H�VELJRWWLPHQWR�
Ɣ )DQWDVPD�GHO�FRUSR�LQ�SH]]L�QHOO¶HODERUD]LRQH�RQLULFD�R�LQ�TXHOOD�GHOLUDQWH�GHOOD�SVLFRSDWRORJLD�



/R�VWDGLR�GHOOR�VSHFFKLR��OH�SVLFRVL�LQIDQWLOL
/DFDQ�H�%RVFK

+LHURQ\PXV�%RVFK��,O�*LDUGLQR�GHOOH�GHOL]LH��DOD�GHVWUD������������FLUFD��
2OLR�VX�OHJQR�GL�TXHUFLD��0DGULG��0XVHR�GHO�3UDGR�

³4XHVWR�FRUSR�LQ�IUDPPHQWL�������VL�PRVWUD�UHJRODUPHQWH�QHL�VRJQL�TXDQGR�OD�PR]LRQH�GHOO
DQDOLVL�DUULYD�DG�XQ�
FHUWR�OLYHOOR�GL�GLVLQWHJUD]LRQH�DJJUHVVLYD�GHOO
LQGLYLGXR��$OORUD�HVVR�DSSDUH�QHOOD�IRUPD�GL�PHPEUD�GLVJLXQWH�H�
GHJOL�RUJDQL�UDIILJXUDWL�LQ�HVRVFRSLD��FKH�PHWWRQ�DOL�H�V
DUPDQR�SHU�OH�SHUVHFX]LRQL�LQWHVWLQH��ILVVDWL�SHU�VHPSUH�
FRQ�OD�SLWWXUD�GDO�YLVLRQDULR�+LHURQ\PXV�%RVFK�QHOOD�ORUR�DVFHVD�QHO�VHFROR�[Y�DOOR�]HQLW�LPPDJLQDULR�GHOO
XRPR�
PRGHUQR�� 0D� XQD� IRUPD� FKH� VL� ULYHOD� WDQJLELOH� DQFKH� VXO� SLDQR� RUJDQLFR�� QHOOH� OLQHH� GL� IUDJLOL]]D]LRQH� FKH�
GHILQLVFRQR�O
DQDWRPLD�IDQWDVPDWLFD��PDQLIHVWD�QHL�VLQWRPL�GL�VFKL]R�R�GL�VSDVPR��GHOO
LVWHULD´��

/DFDQ��-����������/R�VWDGLR�GHOOR�VSHFFKLR�FRPH�IRUPDWRUH�GHOOD�IXQ]LRQH�GHOO
LR��6FULWWL��(LQDXGL��7RULQR��������SDJ���
/DFDQ��-����������eFULWV��eGLWLRQV�GX�6HXLO���6%$�



/DFDQ�DWWUDYHUVR�LO�FLQHPD
/R�VSHFFKLR�H�O¶LGHQWLILFD]LRQH

)DU�IURP�+HDYHQ��GL�7RGG�+D\QHV�������

1HO� ILOP�VL� HQWUD�SURJUHVVLYDPHQWH�QHOOD� YLWD�GL� XQD� IDPLJOLD�ELDQFD�DPHULFDQD�GHJOL� DQQL� µ����DOO¶DSSDUHQ]D�SHUIHWWD�
LQFDUQD]LRQH�GHL�YDORUL�HVWHWLFL�H�PRUDOL�GHOOD�VRFLHWj�VWDWXQLWHQVH�GHOO¶HSRFD��PD�LQWLPDPHQWH�DWWUDYHUVDWD�GD�LPSRQHQWL�
VFRQYROJLPHQWL�LGHQWLWDUL�GHL�GXH�SURWDJRQLVWL��L�FRQLXJL�:KLWDNHU�
$OO¶LQL]LR�OD�IDPLJOLD�:KLWDNHU�YLHQH�YLVWD�SHU�FRPH�VL�PRVWUD�DOO¶HVWHUQR��DJOL�DOWUL��SHU�SRL�HVVHUH�FRQRVFLXWD�SL��D�IRQGR�
QHOOH� VXH�GLQDPLFKH� LQWHUQH�� VFRSUHQGR� FKH� OH� WLSL]]D]LRQL� VLPEROL]]DWH�GHL� UXROL�QRQ� VRQR� FKH�PHUD� DSSDUHQ]D��
SRLFKp�L�GXH�FRQLXJL�)UDQN�H�&DWK\�VWDQQR�HYROYHQGR�DOOD�VFRSHUWD�GL�XQD�SURSULD�LGHQWLWj�GHO�WXWWR�HVWUDQHD�D�FLz�
FKH�ILQR�D�TXHO�PRPHQWR�DYHYDQR�FUHGXWR�GL�HVVHUH�H��VRSUDWWXWWR��DL�YDORUL�GHOOD�FRPXQLWj�FXL�DSSDUWHQJRQR�H�LQ�FXL�VL�
VRQR�DIIHUPDWL�DWWUDYHUVR�O¶XVR�GL�PDVFKHUH�

Ɣ�6JXDUGR�GHOO¶$OWUR�FRPH�PRWRUH�GHOO¶LGHQWLILFD]LRQH�H�
GHOOD�VRJJHWWLYD]LRQH��

Ɣ�$VVXQ]LRQH�GL�XQ�UXROR�LQ�IDPLJOLD�

Ɣ 5DSSRUWR� JHQLWRUL�ILJOL� H� IRUPD]LRQH� GHO� Vp� ĺ�
%DPELQD� FKH� DOOR� VSHFFKLR� JXDUGD� QRQ� JXDUGD� VH�
VWHVVD��PD�OD�PDGUH��DPPLUDQGRQH�OD�EHOOH]]D�



0RVDLFR�GL�6DQ�/RUHQ]R�PDUWLUH��9,�VHF��G�&��0DXVROHR�GL�*DOOD�3ODFLGLD��5DYHQQD

,O�SHQVLHUR�GL�/DFDQ
,O�VLQWKRPR

3ULPD�WHRUL]]D]LRQH�GHO�VLQWRPR

Ɣ 6HJQR� OLQJXLVWLFR� SDUODQWH� FKH�� FRHUHQWH� FRQ� OD� VWUXWWXUD� GHO� OLQJXDJJLR� GHOO¶LQFRQVFLR�� VL� SUHVHQWD� FRPH�
ULVSRVWD�DUWLFRODWD�DJOL�LQWHUURJDWLYL�GHO�VRJJHWWR�ĺ�6WUXWWXUD�GL�VLJQLILFDQWH�

Ɣ 6L�IRUPD�FRQ�XQD�RSHUD]LRQH�GL�OLQJXDJJLR��XQD�PHWDIRUD�ĺ�6RVWLWX]LRQH�GL�XQ�VLJQLILFDQWH�FRQ�XQ�DOWUR�ĺ�
1HOOD�FDWHQD�VLJQLILFDQWH�VL�VSRVWD�LO�GHVLGHULR�LQFRQVFLR�

Ɣ +D� WHQGHQ]D� DOOD� ULSHWL]LRQH� �ULSHWL]LRQH� SXOVLRQDOH��� QRQ� WXWWR� QHOOD� SXOVLRQH� VL� PHWDEROL]]D� H� GLVVROYH�
QHOO¶RUGLQH�GHO�VLPEROLFR��UHVWD�XQD�SRU]LRQH�UHIUDWWDULD�D� ODVFLDUVL�ULFRQGXUUH�DO�VLPEROLFR�� LO�JRGLPHQWR�� LQ�
JHQHUH�VRWWR�IRUPD�GL�GLVSLDFHUH�H�GL�FXL�LO�VRJJHWWR�QRQ�ULHVFH�D�IDUH�D�PHQR�ĺ�,O�VLQWRPR��FKH�KD�VWUXWWXUD�
GL� OHWWHUD�� GLYHQWD� PDUFKLR� GL� XQ� JRGLPHQWR� GDOOD� VLJQLILFD]LRQH� HQLJPDWLFD� ĺ� &DPELD� OD� FRQFH]LRQH� GL�
VLQWRPR��GD�GLVIXQ]LRQH�D�IXQ]LRQDPHQWR��WDOYROWD��LO�PLJOLRU�IXQ]LRQDPHQWR�GHO�VRJJHWWR��

Ɣ 6FRJOLR�QHOOD�SUDWLFD�FOLQLFD��O¶LQWHUSUHWD]LRQH�FKH�FRVWUXLVFH�XQ�VHQVR�VSRVWD�R�PROWLSOLFD�LO�VLQWRPR�



6DOYDGRU�'DOt��3DUDQRLDF�)DFH��������
2OLR�VX�OHJQR��&ROOH]LRQH�SULYDWD�

,O�SHQVLHUR�GL�/DFDQ
,O�VLQWKRPR

6HFRQGD�WHRUL]]D]LRQH�GHO�VLQWKRPR

Ɣ 1HRORJLVPR�QDWR�GDOO¶LQVHU]LRQH�GHO�JUHFR�QHO�IUDQFHVH�
Ɣ 7UDWWDWR�QHO�6HPLQDULR�;;,,,�ĺ�)UHXG�FRQ�-R\FH�
Ɣ 6LQWKRPR� FRPH� VLJQLILFDQWH� 6��� VLJQLILFDQWH� GD� VROR��
SULYR�GL�VHQVR��FKH�YHLFROD�XQ�JRGLPHQWR�ĺ�*RGLPHQWR�
FRPH�UHVLGXR�GHOOD�SXOVLRQH�FKH�UHVLVWH�DOOD�VLJQLILFD]LRQH�
ĺ�/D�SXOVLRQH�q�O¶HFR�GL�XQ�GLUH�GHOO¶8QR�FKH�ULVXRQD�QHO�
FRUSR��FKH�ULVSRQGH�DWWUDYHUVR�JOL�RULIL]L�SXOVLRQDOL�

Ɣ 2ULIL]L�SXOVLRQDOL�VRQR� O¶RUHFFKLR��FKH�UDFFRJOLH�JOL�HFKL�
GL�XQD�YRFH�DIRQD��H�OR�VJXDUGR��FKH�UHVWLWXLVFH�OD�IRUPD�
GHOO¶8QR�� OD�IRUPD�IDOOLFD�GL�SDUWL�GHO�FRUSR�VFLVVH�HPHUVD�
GDO�VXSHUDPHQWR�GHOOR�VWDGLR�GHOOR�VSHFFKLR�

Ɣ /¶LQGLYLGXR�q�SULJLRQLHUR�GHO� GLUH�H�GHOOD� IRUPD�ĺ�'HULYD�
SDWRORJLFD�ĺ�(V�� RVVHVVLYR� FRPH� OD� UDQD� FKH� VL� JRQILD��
JRQILD� OD� IRUPD� SHU� IDUVL� EHOOD� FRQ� O¶DOWUR� H� YHGHUVL� DOOR�
VJXDUGR�GHOO¶DOWUR�

Ɣ 4XDUWR� DQHOOR�� FRQ� LO� 1RPH�GHO�3DGUH� H� OD� YLD� GHOO¶DUWH��
FKH�FRQVHQWH�OD�WHQXWD�GHO�)DOOR��FRQJLXQ]LRQH�WUD�FRUSR�H�
SDUROD��QRQ�FRPH�FRPXQLFD]LRQH�PD�FRPH�JRGLPHQWR���

&OLQLFD�GHO�VLQWRPR

Ɣ 6FHJOLHUH� OD� YLD� GL� 6�� H� ULQXQFLDUH� DOO¶LQWHUSUHWD]LRQH� FKH� DJJLXQJH� 6�� ĺ� 1R� LQWHUSUHWD]LRQH� GL� VHQVR� PD�
VYHODPHQWR�GHO�QRQ�VHQVR�ĺ�6YH]]DPHQWR�GHO�VHQVR��QRQ�DFFUHVFLPHQWR�GHO�VLQWKRPR�FRO�VHQVR�

Ɣ *LRFDUH�FRQ�O¶HTXLYRFR�ĺ�6ILQLPHQWR�GHO�VLQWKRPR�H�ULGX]LRQH�GHO�VXR�FDPSR�G¶D]LRQH�ĺ�'LVVHWDQGR�LO�VLQWKRPR�
VL�JLXQJH�DO�VXR�VILQLPHQWR�

Ɣ /R�VILQLPHQWR�GHO�VLQWKRPR��RYYHUR�LO�VXR�XVR�ORJLFR��SHUPHWWH�GL�UDJJLXQJHUH�LO�VXR�UHDOH��,O�VLQWKRPR�DSSDUWLHQH�DO�
UHDOH��QRQ�q�XQ�PHUR�ULWRUQR�GHO�ULPRVVR�FKH�QRQ�VL�SDFLILFD�FRQ�OD�YHULWj�R�LO�VHQVR�



/DFDQ�H�LO�FLQHPD
,O�VLQWRPR�H�OD�ULFHUFD�GHO�JRGLPHQWR

6KDPH��GL�6WHYH�0F4XHHQ�������

Ɣ�,O�ILOP�PHWWH�LQ�VFHQD�OD�VWRULD�GL�%UDQGRQ��VH[XDO�
DGGLFW� QHZ\RUFKHVH� FKH� YLYH� LPPHUVR� QHO� FDRV�
GHOOD� FLWWj� H� GHOOD� FRPSXOVLYD� ULFHUFD� GHO�
JRGLPHQWR� VHVVXDOH�� SHUVR� LQ� XQD� VROLWDULD� H�
VSDVPRGLFD�FRQVXOWD]LRQH�GL�VLWL�SRUQRJUDILFL�H� LQ�
UDSSRUWL� VHVVXDOL� D� SDJDPHQWR� FRQVXPDWL� VHQ]D�
DIIHWWL�Qp�SDUROH�ĺ�8QR��JRGLPHQWR��FRD]LRQH�D�
ULSHWHUH�

Ɣ�/D� YLWD� GL� %UDQGRQ� VFRUUH� QHOOD� YHORFLWj� H� QHOOD�
VROLWXGLQH�GHOO¶8QR��LQ�XQ�YDQR�WHQWDWLYR�GL�IXJD�GD�
XQD�VWRULD�IDPLJOLDUH�GRORURVD�FKH�ULWRUQD�SUHVHQWH�
DOO
DUULYR� GHOOD� VRUHOOD�� FKH� JOL� FKLHGH� DLXWR� H�
RVSLWDOLWj� ĺ� 5LFKLDPR� DOOD� VWRULD� SHUVRQDOH� H�
IDPLJOLDUH��DO�VHQWLPHQWR��DO�GHVLGHULR�

Ɣ�6ROR� LO� WHQWDWLYR�GL� VXLFLGLR� GHOOD� VRUHOOD�� XQLFD�
SHUVRQD� FKH� DIIHWWLYDPHQWH� FRQWL�� SRUWD� LO�
SURWDJRQLVWD�DG�DUUHVWDUH�OD�ULFHUFD�GHO�JRGLPHQWR�
VHQ]D� IUHQL� H� PDL� VRGGLVIDWWR�� H� D� ULPHWWHUH� LQ�
PRWR�LO�GHVLGHULR�

Ɣ�$OOD� ILQH� GHO� ILOP�� DQFKH� VH� QRQ� DQFRUD� JXDULWR�
GDOOD� GLSHQGHQ]D�� %UDQGRQ� LQFURFLD� OR� VJXDUGR�
GL� XQD� UDJD]]D�� FKH� ULFRUGD� GL� DYHU� JLj� YLVWR� LQ�
SUHFHGHQ]D�ĺ�5LFRQRVFH� OR� VJXDUGR�� YD� ROWUH� OD�
SXOVLRQH�

³1RQ�F¶q�QLHQWH�FKH�PRVWUL�PHJOLR�O¶DVVHQ]D�GHO�UDSSRUWR�VHVVXDOH�
QHO�UHDOH�GL�TXHVWD�SURIXVLRQH�LPPDJLQDULD�GL�FRUSL�FKH�VL�GHGLFDQR�
D�GDUVL�H�D�SUHQGHUVL�´

0LOOHU��-���$����������3H]]L�VWDFFDWL��
$VWURODELR�8EDOGLQL��5RPD��3DJ����

http://www.youtube.com/watch?v=67w3ktY1DJQ


,O�SHQVLHUR�GL�/DFDQ
,O�IDQWDVPD

³������XQD�YROWD�GHILQLWD�FRPH�LPPDJLQH�PHVVD�LQ�IXQ]LRQH�QHOOD�VWUXWWXUD�VLJQLILFDQWH��OD�QR]LRQH�GL�IDQWDVPD�
QRQ�RIIUH�SL��GLIILFROWj��'LFLDPR�FKH�LO�IDQWDVPD��QHO�VXR�XVR�IRQGDPHQWDOH��q�FLz�JUD]LH�D�FXL�LO�VRJJHWWR�VL�

UHJJH�D�OLYHOOR�GHO�SURSULR�GHVLGHULR�HYDQHVFHQWH��HYDQHVFHQWH�SHUFKp�OD�VWHVVD�GHILQL]LRQH�GHOOD�GRPDQGD�JOL�
VRWWUDH�LO�VXR�RJJHWWR´��

/DFDQ��-����������/D�GLUH]LRQH�GHOOD�FXUD�H�L�SULQFLSv�GHO�VXR�SRWHUH���������,Q�6FULWWL��YRO��,,��(LQDXGL��7RULQR��3DJ������

Ɣ 'HILQL]LRQH�GHO�IDQWDVPD��SHU�/DFDQ�IDQWDVPD�IRQGDPHQWDOH��VHPSUH�DO�VLQJRODUH���FRVWUXLWD�
FRPH�IUDVH�R�FRPH�DVVLRPD�LQ�JUDGR�GL�VWDELOLUH� L� WHUPLQL� �QHL�TXDOL�VL�JLRFD� LO�GHVLGHULR�SHU� LO�
VRJJHWWR�� 'HILQLVFH� LO� UDSSRUWR� FRQ� O¶RJJHWWR� QRQ� VXO� SLDQR� GHOOD� SXOVLRQH�� FKH� KD� VWDWXWR� GL�
GRPDQGD�H�VL� OHJD�QRQ�D�RJJHWWL�PD�D�VLJQLILFDQWL��PD�VXO�SLDQR�GHO�GHVLGHULR��/D� UHOD]LRQH�
UDSSUHVHQWDWD�q�XQD�UHOD]LRQH�D�GRSSLR�LQJUHVVR�

Ɣ 6FKHPD� LQFRQVFLR� FDUDWWHULVWLFR� GL� FLDVFXQ� VRJJHWWR�� FKH� FRQ� HVVR� SXz� DUWLFRODUH� LO� SURSULR�
GHVLGHULR�H� LO�SURSULR�JRGLPHQWR�QHO� WHQWDWLYR�GL� UHFXSHUDUH� O¶RJJHWWR�SHUGXWR�� LO�SHWLW�REMHW�D��
FKH�SURSULR�SHU�OD�VXD�PDQFDQ]D�JHQHUD�LO�GHVLGHULR�

Ɣ ³D´�UDSSUHVHQWD� O¶RJJHWWR��FKH�DSSDUWLHQH�DOO¶RUGLQH�GHOO¶LPPDJLQDULR�H�ULPDQGD�DOO¶LPPDJLQH�
GHO�FRUSR�SURSULR��DOOR�VJXDUGR�

Ɣ ,O� IDQWDVPD�� FKH� DSSDUWLHQH� DOO¶RUGLQH� GHOO¶LPPDJLQDULR�� q� FLz� FKH� FRQVHQWH� DO� VRJJHWWR� GL�
UHJJHUVL�QHOO¶HYDQHVFHQ]D�GHO�SURSULR�GHVLGHULR�

Ɣ 'LPHQVLRQL�GL�DSSDUWHQHQ]D��LSHUWHPSRUDOLWj�VRYUDVWRULFD��LPSHUVRQDOLWj��FRVWDQ]D��FI��DUWH��
Ɣ 'HILQLWR�DQFKH�FRPH�OLQHD�GHO�GHVWLQR�GHO�VRJJHWWR��LQ�TXDQWR�ILVVR�H�WHQGHQWH�DOOD�ULSHWL]LRQH�

ĺ�2ELHWWLYR�GHOO¶DQDOLVL�q�ULSRUWDUH�LO�VRJJHWWR�DO�SURSULR�GHVWLQR�
Ɣ ,O�VRJJHWWR�ULFRUUH�DO�IDQWDVPD�TXDQGR�KD�D�FKH�IDUH�FRQ�O¶RSDFLWj�GHO�GHVLGHULR�GHOO¶$OWUR�

��¸�D��

'HILQL]LRQH�H�FDUDWWHULVWLFKH�SHFXOLDUL



,O�SHQVLHUR�GL�/DFDQ
$WWUDYHUVDUH�LO�IDQWDVPD

,O�IDQWDVPD�H�LO�ODYRUR�DQDOLWLFR

2ELHWWLYR�GHOO¶DQDOLVL�q�ULSRUWDUH�LO�VRJJHWWR�DO�VXR�GHVWLQR��PHWWHQGR�LQ�PRWR�XQ�SURFHVVR�FKH�SRUWHUj��DOOD�ILQH�
GHOOD�WHUDSLD��DOO¶DWWUDYHUVDPHQWR�GHO�IDQWDVPD�

$WWUDYHUVDUH�LO�IDQWDVPD�QRQ�VLJQLILFD�DEEDQGRQDUH�OD�GLPHQVLRQH�IDQWDVWLFD�SHU�WUDVIHULUVL�QHOOD�UHDOWj�
SUDJPDWLFD�PD��DO�FRQWUDULR��VLJQLILFD�DFFHWWDUH�L�OLPLWL�GHOOD�UHDOWj�TXRWLGLDQD�DOOD�OXFH�GHOOD�PDUFKLDWXUD�FKH�L�
VLJQLILFDWL�LPSRQJRQR�VXO�VRJJHWWR��QRQ�VLJQLILFD�QHSSXUH�OLEHUDUVL�GDOOD�ULSHWL]LRQH��PD�DFFHWWDUOD�FRPH�SDUWH�

GHO�SURSULR�GHVWLQR��GLVSLHJDUOD�LQ�QXRYH�VLJQLILFD]LRQL�VRJJHWWLYH�H�IDUQH�XVR�SHU�ULDSULUH�OD�GLYLVLRQH�
VRJJHWWLYD�QHOO¶DSUqV�FRXS�GHOOD�SDUROD�DQDOLWLFD

)$17$60$�� IRUPD]LRQH� IRQGDPHQWDOH��
VRJJHWWLYD�� QHOO¶RUGLQH� GHOO¶LPPDJLQDULR�� FKH�
GHILQLVFH� O¶LQFRQWUR�� VHPSUH� IDOOLPHQWDUH�� FRQ�
O¶RJJHWWR�GHO�GHVLGHULR��FKH�q� LO�GHVLGHULR�GHOO¶$OWUR�
FKH�VFDWXULVFH�GDOOD�PDQFDQ]D��

38/6,21(�� UDSSRUWR� GHOO¶LQFRQVFLR� FRQ� LO�
VLJQLILFDQWH� H� QRQ� FRQ� O¶RJJHWWR�� FKH� SUHVHQWD�
VWDWXWR�GL�GRPDQGD�LPSHUDWLYD�

)DQWDVPD�H�SXOVLRQH�FRPSDLRQR�LQVLHPH�QHOOD�WUDWWD]LRQH�FKH�/DFDQ�ID�GHO�VLQWKRPH��LQWHVR�FRPH�PRGR�GL�
JRGHUH�

³>«@�GRSR�LO�UHSHULPHQWR�GHO�VRJJHWWR�ULVSHWWR�DOO¶D��O¶HVSHULHQ]D�GHO�IDQWDVPD�IRQGDPHQWDOH�GLYHQWD�OD�SXOVLRQH��
&KH�FRVD�GLYHQWD��DOORUD��FROXL�FKH�q�SDVVDWR�DWWUDYHUVR�O¶HVSHULHQ]D�GL�TXHVWR�UDSSRUWR��RSDFR�DOO¶RULJLQH��FRQ�
OD�SXOVLRQH"�,Q�FKH�PRGR�XQ�VRJJHWWR��FKH�KD�DWWUDYHUVDWR�LO�IDQWDVPD�UDGLFDOH��SXz�YLYHUH�OD�SXOVLRQH"�4XHVWR�
q�O¶DO�GL�Oj�GHOO¶DQDOLVL´�

/DFDQ��-����������OO�6HPLQDULR��/LEUR�;,��,�TXDWWUR�FRQFHWWL�IRQGDPHQWDOL�GHOOD�SVLFRDQDOLVL���������(LQDXGL��7RULQR��3DJ��������6%$�



/DFDQ�H�LO�FLQHPD
,O�IDQWDVPD�FRPH�VFKHUPR

9HUWLJR���/D�GRQQD�FKH�YLVVH�GXH�YROWH��GL�$OIUHG�+LWFKFRFN�������

Ɣ� ,Q� TXHVWR� ILOP� VL� SXz� DSSURIRQGLUH� LO� YDORUH� GHO�
IDQWDVPD�FRPH�VFHQD�H�VFKHUPR��GD�FHUFDUH�H�
ULFUHDUH�QHOOD�UHOD]LRQH�GHO�VRJJHWWR�FRQ�O¶DOWUR�H�LO�
VXR�RJJHWWR�

Ɣ�,O� SURWDJRQLVWD�� O¶H[�SROL]LRWWR�6FRWWLH�)HUJXVRQ�q�
EORFFDWR� QHOO¶DFFHGHUH� DO� VXR� GHVLGHULR��
LQWUDSSRODWR� QHO� FRVWDQWH� H� ULSHWXWR� WHQWDWLYR� GL�
ULPRGHOODUH� OD�GRQQD�FKH�KD�GL� IURQWH� LQ�FDUQH�H�
RVVD�VXOO¶LPPDJLQH�GL�XQ¶DOWUD�GRQQD�FKH�QRQ�F¶q�
SL��HG�q�OHJDWD�D�XQ�SDVVDWR�WUDXPDWLFR�

Ɣ�)HUJXVRQ� QRQ� ULHVFH� DG� DYYLFLQDUVL� DOOD� GRQQD�
UHDOH��D�PHQR�FKH�QRQ�ULHVFD�D�IDUOD�FRUULVSRQGHUH�
DO� IDQWDVPD� GHOO¶DOWUD�� OHJDWD� DO� SDVVDWR� H� DO�
WUDXPD�� ,O� WHQWDWLYR� GL� VRYUDSSRVL]LRQH� GHOOD�
GRQQD� IDQWDVPD� VX� TXHOOD� UHDOH� GRPLQD� WXWWD� OD�
WUDPD��FKH�VL�FRQFOXGH�LQ�PRGR�FLUFRODUH�

Ɣ� ,O� IDWWR� GL� ULPDQHUH� GRPLQDWR� GD� XQ¶LPPDJLQH�
IDQWDVPDWLFD�� H� GL� UHVWDUH� EORFFDWR� QHOOD�
VSDVPRGLFD� ULFHUFD� GL� GXSOLFDUH� H� VRYUDSSRUUH� DO�
UHDOH� FLz� FKH� QRQ� OR� q� SL�� PHWWH� LQ� SHULFROR� LO�
SURWDJRQLVWD��FKH�FDGH�YLWWLPD�GHOO¶LQJDQQR�H�GHOOD�
ULSHWL]LRQH�GHO�WUDXPD�GHOOD�SHUGLWD�

´�����LQGRVVDQGR� LR� VWHVVR� OD� PDVFKHUD� DQLPDOH� ������ PL� HUR�
LPPDJLQDWR��LQ�YRVWUD�SUHVHQ]D��GL�IURQWH�DG�XQ�DOWUR�DQLPDOH�������GL�
GLPHQVLRQL�JLJDQWHVFKH��XQD�PDQWLGH�UHOLJLRVD��'DWR�FKH�QRQ�VDSHYR�
TXDOH�IRVVH�OD�PDVFKHUD�FKH�SRUWDYR��SRWHWH�IDFLOPHQWH�LPPDJLQDUH�
FKH� QRQ�PL� VHQWLYR� DIIDWWR� UDVVLFXUDWR� GL� IURQWH� DOO¶HYLGHQ]D� FKH� OD�
PLD�PDVFKHUD�VL�SUHVWDVVH�D�WUDUUH�LQ�LQJDQQR�OD�PLD�SDUWQHU�FLUFD�OD�
PLD� LGHQWLWj��/D�FRVD�HUD�DFFHQWXDWD�GDO� IDWWR«�FKH�QRQ�YHGHYR� OD�
PLD� LPPDJLQH� QHOOR� VSHFFKLR� HQLJPDWLFR� GHO� JORER� RFXODUH�
GHOO¶LQVHWWR�´
/DFDQ��-���	�'L�&LDFFLD��$����������/LEUR����࣯/¶DQJRVFLD��������������

(LQDXGL��3DJJ��������6%$�

http://www.youtube.com/watch?v=JJjB8AuhyP0


,O�UDSSRUWR�FRO�5HDOH
/DFDQ�H�&p]DQQH

³>���@�TXDQGR�&p]DQQH�ID�GHOOH�PHOH��q�HYLGHQWH�FKH�IDFHQGR�GHOOH�PHOH��ID�WXWW¶DOWUD�FRVD�FKH�LPLWDUH�GHOOH�
PHOH���EHQFKp�LO�VXR�XOWLPR�PRGR�GL�LPLWDUOH��FKH�q�LO�SL��DIIDVFLQDQWH��VLD�TXHOOR�SL��RULHQWDWR�YHUVR�XQD�
WHFQLFD�GL�SUHVHQWLILFD]LRQH�GHOO¶RJJHWWR��0D�SL��O¶RJJHWWR�q�SUHVHQWLILFDWR�LQ�TXDQWR�LPLWDWR��SL��FL�DSUH�OD�
GLPHQVLRQH�LQ�FXL�O¶LOOXVLRQH�YD�LQ�IUDQWXPL�H�PLUD�DG�DOWUR��7XWWL�VDQQR�FKH�F¶q�XQ�PLVWHUR�QHO�PRGR�FKH�KD�

&p]DQQH�GL�IDUH�OH�PHOH��SRLFKp�LO�UDSSRUWR�FRO�UHDOH�TXDOH�DOORUD�VL�ULQQRYD�QHOO¶DUWH�ID�VRUJHUH�O¶RJJHWWR�LQ�XQ�
PRGR�FKH�q�OXVWUDOH��FKH�FRVWLWXLVFH�XQ�ULQQRYDPHQWR�GHOOD�VXD�GLJQLWj��JUD]LH�D�FXL��SHU�FRVu�GLUH��YHQJRQR�

GDWL]]DWH�LQ�XQ�QXRYR�PRGR�TXHVWH�LQVHU]LRQL�LPPDJLQDULH´��
/DFDQ��-����������,O�6HPLQDULR��/LEUR�9,,��/¶HWLFD�GHOOD�SVLFRDQDOLVL�������������(LQDXGL��7RULQR��3DJ�������6%$�

3DXO�&p]DQQH��1DWXUD�PRUWD�FRQ�PHOH��������
2OLR�VX�WHOD�����[����FP��7KH�)LW]ZLOOLDP�0XVHXP��&DPEULGJH�



0DUFHO�'XFKDPS��)RQWDQD��8ULQRLU���������7HUUDFRWWD�ELDQFD�
ULFRSHUWD�GL�VPDOWR�H�YHUQLFH�FHUDPLFD�����[����[�����0XVpH�

1DWLRQDO�G¶$UW�0RGHUQ��&HQWUH�3RPSLGRX��3DULJL�

,O�UDSSRUWR�FRO�5HDOH
/DFDQ��'XFKDPS�H�LO�'DGDLVPR

'XFKDPS��O¶RULQDWRLR�UHVR�IRQWDQD��XQ�DWWR�
FKH�GLYHQWD�HYHQWR

1HO� �����'XFKDPS� SUHVHQWz� XQ� RULQDWRLR� FRPH�
XQD� IRQWDQD�� VL� WUDWWDYD� QRQ� GL� XQ¶RSHUD�
VFXOWRUHD��PD�GL�DUWH�GHFRUDWLYD��GL�GHVLJQ�

/H� IRQWDQH� FODVVLFKH� VRQR� RSHUH� D�PHWj� VWUDGD�
WUD� DUFKLWHWWXUD� H� VFXOWXUD�� PD� DQFKH� RJJHWWL�
G¶XVR� GD� FXL� FL� VL� SXz� DEEHYHUDUH�� PHQWUH�
'XFKDPS�� FRQ� O¶RULQDWRLR�� VFHJOLH� XQ� RJJHWWR�
DVVROXWDPHQWH�SUDWLFR��DQFRU�SL��IXQ]LRQDOH�GHOOD�
IRQWDQD�

äLåHN��6����������/HJJHUH�/DFDQ��JXLGD�SHUYHUVD�DO�YLYHUH�
FRQWHPSRUDQHR��%ROODWL�%RULQJKLHUL���6%$�

2JJHWWR�XWLOLWDULR�JLj�IDWWR�H�GXSOLFD]LRQH�DUWLVWLFD�
�����Ļ

2JJHWWR�QDWXUDOH�QRQ�UDSSUHVHQWDWR�PD�GXSOLFDWR�
����Ļ

$UWH�SRFR�LPPDJLQDULD��FKH�SXQWD�DO�SUDJPD��RYYHUR�DO�UHDOH�ROWUH�O¶HLGRORQ��ROWUH�O¶LPPDJLQH�



,QFRQWUR�FRQ�LO�6XUUHDOLVPR
/DFDQ�H�'DOt��XQD�WHVWLPRQLDQ]D

³+R�DSSHQD�ULFHYXWR�XQD�WHOHIRQDWD�GD�XQ�JLRYDQH�SVLFKLDWUD�WUD�L�SL��EULOODQWL��/XL�KD�
DSSHQD� OHWWR� LQ� µ0LQRWDXUH¶� LO� PLR� DUWLFROR� VX� µ,� PHFFDQLVPL� LQWHUQL� GHOO
DWWLYLWj�
SDUDQRLFD¶�� ������ 9XROH� YHGHUPL� SHU� GLEDWWHUH� TXHOOD� TXHVWLRQH� D� WX� SHU� WX�� ������
$VSHWWDQGR�O
DUULYR�GHO�JLRYDQH�SVLFKLDWUD��FRQWLQXR�D�ODYRUDUH�D�PHPRULD�DO�ULWUDWWR�
GHOOD�YLVFRQWHVVD�GL�1RDLOOH�� ������&RVu�� ODYRUDYR�FRQ�XQ�SH]]R�GL� FDUWD�ELDQFD�GL���
FHQWLPHWUL� TXDGUDWL�� LQFROODWR� VXOOD� SXQWD� GHO�PLR� QDVR�� ,O� ULIOHVVR� GL� TXHVWR� ELDQFR�
UHQGHYD�SHUIHWWDPHQWH�YLVLELOH�LO�PLR�GLVHJQR��$OOH���HVDWWH��VXRQDQR�DOOD�SRUWD��������
-DFTXHV�/DFDQ�HQWUD�H�FRPLQFLDPR�LPPHGLDWDPHQWH�XQD�GLVFXVVLRQH�WHFQLFD�PROWR�
VHUUDWD��6LDPR�VRUSUHVL�GL� FRQVWDWDUH�FKH� L�QRVWUL�SXQWL�GL� YLVWD�VRQR�SHU� OH�VWHVVH�
UDJLRQL��RSSRVWH�DOOH�WHVL�FRVWLWX]LRQDOLVWH�JHQHUDOPHQWH�DPPHVVH��3DUOLDPR�SHU�GXH�
RUH� LQ�XQ�DXWHQWLFR�WXPXOWR�GLDOHWWLFR��-DFTXHV�/DFDQ�PL� ODVFLD�FRQ� OD�SURPHVVD�GL�
WHQHUH�XQ�FRQWDWWR�UHJRODUH�SHU�OR�VFDPELR�GHOOH�QRVWUH�LGHH��'RSR�OD�VXD�SDUWHQ]D��
FDPPLQR�LQ�OXQJR�H�LQ�ODUJR�QHO�PLR�VWXGLR��VIRU]DQGRPL�GL�IDUH�OD�VLQWHVL�GHOOD�QRVWUD�
FRQYHUVD]LRQH� H� GL� VRSSHVDUH� SL�� RELHWWLYDPHQWH� L� YDUL� SXQWL� GL� GLVDFFRUGR� FKH� VL�
VRQR� ULYHODWL� WUD�QRL��0D�VRQR�XJXDOPHQWH� LQWULJDWR�GDO�PRGR� LQTXLHWDQWH�FRQ�FXL� LO�
JLRYDQH�SVLFKLDWUD�PL� VFRUJHYD�RJQL� WDQWR��6L� VDUHEEH�GHWWR�FKH�XQ�VRUULVR�VWUDQR�
VWHVVH� SHU� VILRUDUH� OH� VXH� ODEEUD� H� FKH� OXL� VL� WUDWWHQHVVH� SHU� PDQLIHVWDUH� LO� VXR�
VWXSRUH�� 6L� DEEDQGRQDYD� DG� XQR� VWXGLR�PRUIRORJLFR� GHOOD�PLD� ILVLRQRPLD� DQLPDWD�
GDOOH�LGHH�FKH�DJLWDYDQR�LO�PLR�VSLULWR"�+R�OD�ULVSRVWD�GL�TXHVWR�HQLJPD�TXDQGR�YDGR�
D�ODYDUPL�OH�PDQL��q�G
DOWURQGH�LO�PRPHQWR�LQ�FXL�VL�YHGH�FRQ�SL��FKLDUH]]D�TXDOVLDVL�
TXHVWLRQH����0D�TXHVWD�YROWD�OD�ULVSRVWD�PL�q�GDWD�GDO�PLR�VSHFFKLR��'LPHQWLFDQGR�GL�
WRJOLHUH�LO�TXDGUDWR�GL�FDUWD�ELDQFD�GDOOD�SXQWD�GHO�PLR�QDVR��SHU�GXH�RUH��KR�SDUODWR�
GL� TXHVWLRQL� WUDVFHQGHQWDOL�� FRQ� XQ� WRQR� RELHWWLYR� H� JUDYH� DG� XQ� WHPSR�� VHQ]D�
VRVSHWWDUH�LO�ULGLFROR�GHO�PLR�QDVR�´

)HUUHLUD��-���������'DOu�/DFDQ��/D�UHQFRQWUH�FH�TXH�OH�SV\FKDQDO\VWH�GRLW�DX�SHLQWUH��
/
+DUPDWWDQ��3DULV�

6��'DOt�H�-��/DFDQ��1HZ�<RUN������



0XOWLGLVFLSOLQDULHWj�ODFDQLDQD
,QFRQWUR�FRQ�LO�6XUUHDOLVPR��'DOt

3XQWL�GL�FRQWDWWR��'DOt��/DFDQ�H�OD�SDUDQRLD

Ɣ 1R� FRQFH]LRQH� RUJDQLFLVWD� GL� FRVWLWX]LRQH� SDUDQRLGH� ĺ� 'LVWXUER�
SULPLWLYR� GHOOD� SHUFH]LRQH� ĺ� 3DUDQRLD� FRPH� IHQRPHQR�
SVHXGR�DOOXFLQDWRULR�

Ɣ 3DUDQRLD� GD� LQWHUSUHWD]LRQH� DOOXFLQDWRULD� EDVDWD� VX� XQ� GHOLULR�
SUHHVLVWHQWH�FRPSUHQVLELOH�DOOD�OXFH�GHOOD�VWRULD�SHUVRQDOH�ĺ�'HOLULR�H�
LQWHUSUHWD]LRQH�VRQR�FRQVXVWDQ]LDOL�

Ɣ $OFXQH�LQWHUSUHWD]LRQL�VL�EDVDQR�VX�PHFFDQLVPL�VLPLOL�D�TXHOOL�RQLULFL�ĺ�
3VLFRVL� FRPH� VWDWR� RQLURLGH� � ĺ� /D� SHUFH]LRQH� GHO� PRQGR� HVWHUQR�
SHUPDQH�� PD� VL� ULIUDQJH� LQ� XQR� VWDWR� SVLFKLFR� LQWHUPHGLR� �SURFHVVR�
SULPDULR��ĺ�$VVLPLOD]LRQH�IUD�VRJQR�H�GHOLULR�SDUDQRLFR�

Ɣ 9DORUH�GHOO¶LPPDJLQD]LRQH�FUHDWLYD�GHOOD�SVLFRVL�H�UDSSRUWR�FRQ�LO�JHQLR�
ĺ� 9DOXWD]LRQH� SRVLWLYD� GHOOD� SDUDQRLD� FRPH� DWWR� FUHDWLYR� H�
FRQRVFLWLYR�

Ɣ 3UROLIHUD]LRQH� GL� LGHH� GL� ULSHWL]LRQH� LQGHILQLWD� GHJOL� VWHVVL� HYHQWL��
PROWLSOLFD]LRQL�GL�XQR�VWHVVR�SHUVRQDJJLR��FLFOL�GL�PRUWH�H�UHVXUUH]LRQH��
GRSSLH� H� WULSOH� UHDOWj� ĺ� 5LFRQRVFLPHQWR� QHOOD� SDUDQRLD� GL� HOHPHQWL�
RVVHVVLYL�

6DOYDGRU�'DOt��/¶DVLQR�SXWUHIDWWR������
2OLR��VDEELD�H�JKLDLD�VX�WDYROD�����;����FP��
&ROOHFWLRQ�$QGUp�)UDQoRLV�3HWLW���3DULJL

³(
�DWWUDYHUVR�XQ�SURFHVVR�QHWWDPHQWH�SDUDQRLFR�FKH�q�VWDWR�SRVVLELOH�RWWHQHUH�XQ
LPPDJLQH�GRSSLD��RYYHUR�OD�UDSSUHVHQWD]LRQH�
GL�XQ�RJJHWWR�FKH��VHQ]D�OD�PLQLPD�PRGLILFD]LRQH�ILJXUDWLYD�R�DQDWRPLFD��VLD�QHOOR�VWHVVR�WHPSR�OD�UDSSUHVHQWD]LRQH�GL�XQ�DOWUR�
RJJHWWR�DVVROXWDPHQWH�GLIIHUHQWH��/
LPPDJLQH�GRSSLD��GL�FXL�XQ�HVHPSLR�SXz�HVVHUH�IRUQLWR�GDOO
LPPDJLQH�GL�XQ�FDYDOOR�FKH�VLD�
DOOR�VWHVVR�WHPSR�TXHOOR�GL�XQD�GRQQD��SXz�DYHUH�XQ�SUROXQJDPHQWR��QHO�VHJXLWR�GHO�SURFHVVR�SDUDQRLFR��O
HVLVWHQ]D�GL�XQ
DOWUD�
LGHD�RVVHVVLYD�q�VXIILFLHQWH�DOORUD�SHUFKp�DSSDLD�XQD�WHU]D�LPPDJLQH���O
LPPDJLQH�GL�XQ�OHRQH��SHU�HVHPSLR��H�FRVu�YLD�������´

'DOt��6����������/
DVLQR�SXWUHIDWWR��LQ�6u��/D�ULYROX]LRQH�SDUDQRLFR�FULWLFD��/
DUFDQJHOLVPR�VFLHQWLILFR��
%LEOLRWHFD�XQLYHUVDOH�5L]]ROL��0LODQR��������3DJ�����



0XOWLGLVFLSOLQDULHWj�ODFDQLDQD
,�QRGL��LO�QRGR�ERUURPHR

,O�QRGR�ERUURPHR

Ɣ�1RPH� GDOO¶DUFLYHVFRYR� H� FDUGLQDOH� )HGHULFR� %RUURPHR�� FKH� OR�
VFHOVH�FRPH�VXR�HPEOHPD�

Ɣ�1RGR�IRUPDWR�GD�WUH�DQHOOL�FKH�UHVWD�FRPSDWWR�SURSULR� LQ�YLUW��GHO�
OHJDPH�D�WUH�H�GHOO¶LQWHUGLSHQGHQ]D�GHL�VXRL�FRPSRQHQWL�

Ɣ�*OL�DQHOOL�VRQR�VFROOHJDWL�D�GXH�D�GXH��VH�VROR�XQR�YHQLVVH�WDJOLDWR�
YHUUHEEH�PHQR�LO�YLQFROR�FKH�UHQGH�SRVVLELOH�LO�QRGR�ĺ�8QLWj�

Ɣ�1RQ� YL� q� XQD� JHUDUFKLD� IUD� JOL� DQHOOL�� FLDVFXQR� SXz� GLYHQWDUH�
FHQWUDOH�

Ɣ�,� WUH�QRGL� UDSSUHVHQWDQR� L� WUH�UHJLVWUL�GHO�UHDOH��GHO�VLPEROLFR�H�
GHOO¶LPPDJLQDULR��RSSXUH�FRUSR��PHQWH�H�SVLFKH�

Ɣ� (VDPLQDQGR� O¶RSHUD� GL� -R\FH�� FKH� KD� LVSLUDWR� /DFDQ� QHOOD�
WHRUL]]D]LRQH� WUDPLWH� O¶XVR� GHO� QRGR� ERUURPHR�� HPHUJH� OD�
VXSSOHQ]D� SUDWLFDWD� GDO�VLQWKRPR� TXDOH� IRUPD� GL� VFULWWXUD� FKH� VL�
FROORFD� QHO� UHDOH� H� FKH� VYROJH� XQD� IXQ]LRQH� GL� QRPLQD]LRQH�
VLPEROLFD��

Ɣ�,O�QRGR�ERUURPHR��FRVu�FRPH�q�FRVWUXLWR�QHOOD�VXD�VWUXWWXUD�D�WUH��q�
SUDWLFDPHQWH�LPSRVVLELOH�GD�WURYDUH�VHQ]D�O¶LQWHUYHQWR�GL�XQ�TXDUWR�
DQHOOR��FKH�VYROJD�XQD�IXQ]LRQH�GL�VXSSOHQ]D�ĺ�1RPH�GHO�3DGUH��
FKH�Gj�XQ�QRPH�DOOH�FRVH�H�WLHQH�LQVLHPH�L�WUH�UHJLVWUL��RSHUDQGR�DO�
WHPSR�VWHVVR�XQ�EXFR�QHO�UHDOH�

,O�QRGR�ERUURPHR��GDO�6HPLQDULR�;;,,,

-DFTXHV�/DFDQ��FROWR�QHOO¶DWWR�GL�GLVHJQDUH�LO�QRGR



5LIHULPHQWL�ELEOLRJUDILFL
%LEOLRJUDILD�SULPDULD

/DFDQ��-����������/R�VWDGLR�GHOOR�VSHFFKLR�FRPH�IRUPDWRUH�GHOOD�IXQ]LRQH�GHOO
LR��6FULWWL��(LQDXGL��7RULQR��������SDJ���

/DFDQ��-����������eFULWV��eGLWLRQV�GX�6HXLO���%LEOLRWHFD�%HDWR�3HOOHJULQR��67�/,1*�,7��'�,,�������,%�,,,������/(77�520�)%�,,,������%LEOLRWHFD�GL�)LORVRILD��
%������/�����������%LEOLRWHFD�GL�6FLHQ]H�GHOO¶$QWLFKLWj�$UWH�0XVLFD�/LYLDQR��'(3���'������%LEOLRWHFD�GHOO¶,VWLWXWR�)LORVRILFR�$ORLVLDQXP��6-�,9������
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